Estimated, Unconsolidated, Unaudited

PROFIT AND LOSS ACCOUNT

according to IFRS as at 31.12.2007
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	2006
	2007

	Net turnover
	117,820,296
	111,620,791

	Sold production
	115,567,768
	103,003,787

	Revenues from selling merchandise
	2,252,528
	8,617,004

	Variation of finished products’ stock
	20,931,829
	24,582,953

	Production of intangible assets
	-25,391,759
	17,782,981

	Other revenues from exploitation
	6,083,295
	8,868,871

	Total revenues from exploitation
	119.443.661
	162.855.596

	Raw material expenses
	29,279,779
	14,857,481

	Other material expenses
	1,123,436
	697,477

	Expenses with power and water
	2,647,854
	4,307,074

	Expenses regarding merchandises
	2,026,608
	6,766,930

	Personnel expenses
Adjustments regarding tangible and intangible assets
	2,774,861

3,584,309
	3,623,706

2,455,262

	Adjustments regarding circulating assets
	-266,199
	2,807,003

	Other exploitation expenses
	57,726,459
	100,045,332

	Adjustments regarding provisions
	-647,688
	-455,526

	Total exploitation expenses
	98,249,419
	135,104,739

	Exploitation earning
	21,194,242
	27,750,857

	Revenues from interests
	6,717,798
	7,601,179

	Other financial revenues
	12,897,429
	13,719,269

	Total financial revenues
	19,615,227
	21,320,448

	Expenses regarding interests
	9,571,753
	12,321,865

	Other financial expenses
	5,018,792
	24,832,626

	Total financial expenses
	14,590,545
	37,154,491

	Financial profit
	5,024,682
	-15,834,043

	Income according to IAS40
	112,548,984
	309,272,276

	Gross profit
	138,767,908
	321,189,090

	Profit tax
	5,952,917
	2,580,827

	Deferred tax
	21,759,007
	59,385,162

	Net profit
	111,055,984
	259,223,101
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