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Report date: 24.01.2016
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Significant event to be reported:
Status of compliance with the Bucharest Stock Exchange Corporate Governance Code

Starting with the 2016 financial year, IMPACT DEVELOPER&CONTRACTOR SA (“IMPACT”)
has adhered to the Corporate Governance Code (,,CGC”) issued by the Bucharest Stock Exchange
(,,BSE™).

Since then, detfails about the Company’s compliance with the principles and recommendations
stipulated under the CGC have been presented in the ,,Comply or Explain” statements included in the
annual reports,

IMPACT DEVELOPER&CONTRACTOR SA (“IMPACT”) has continuously developed and
updated its corporate governance practices in order to meet requirements as well as to develop
opportunities and increase competitiveness.

In September 2015 the BSE issued a new Corporate Governance Code (“the Code™). The provisions
of the new Code are being carefully examined and Company’s compliance therewith is being
thoroughly assessed.

The status of Company’s compliance with the new provisions of the Code as of 31December 2015 is
presented in Appendix 1.

IMPACT DEVELOPER&CONTRACTOR SA (“IMPACT”) currently is and has been in full
compliance with most of these requirements during the past few years. The main reason why
IMPACT DEVELOPER&CONTRACTOR SA (“IMPACT™) is noncompliant with some of the
Code’s provisions arises from the particularities of the Company and its history. Further
consideration will be applied with regards to these provisions and any subsequent progress made by
the Company in achieving compliance will be reported to the capital market.

BOARD OF DIRECTORS OF IMPACT DEVELOPER & CONTRACTOR. S.A.

Chairman of the Board,

Iuliana Mihaela Urda
Dl L
Constanta www.impactsa.ro Oradea
Str. Brest Nr.2, Lot J13 Str. Facliei nr.60/B

Tel: 0341.481.903 Tel: 0359.401.750
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