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Important Events to Report 
 
The company Impact Deveioper & Contractor SA informed both the market and the 
regulatory authority with regard to all the events that occurred after the opening of the 
insolvency procedure by the Bucharest Court, by the Commercial Sentence no. 
5061/2010. Synthetically, these events consisted in: 
1. Romconstruct SA submitted in January 2010, to the Bucharest Court - section 

VII - (thus being formed file no. 323/3/2010), a request by which it showed that 
the company IMPACT had certain unpaid debts towards Romconstruct S.A. and 
consequently it invoked that our company was under insolvency, requesting by 
the respective way the opening of the insolvency procedure. 

 The defenses used by Impact in this file envisaged on one side the fact that the 
company has money funds available for the payment of certain, liquid and 
exigible debts (there was submitted in this respect a vast evidencing material 
that showed the daily payments performed by Impact currently during the 
January – June 2010 period), on the other side, the company demonstrated that 
it refused to payment in a rightful manner the invoices issued by Romconstruct. 
In spite of all the evidences administered in the case, the court of the Bucharest 
Tribunal disposed the opening of the general insolvency procedure on the date 
of 08 July 2010. On the date of 13 July 2010 Impact filed for a recourse. 



2. On the date of 11 August 2010, by sentence no. 5061/2010 the Bucharest Court 
of Appeal gave the conclusion by which there were provisionally suspended the 
effects of the commercial sentence no. 5061/2010 of the Bucharest Tribunal 
until the solving of the suspension request submitted together with the recourse. 
Along with the suspension ruling, the court of the Bucharest Court of Appeal 
established that the payment refusal was grounded by the improper services 
supplied by Romconstruct, respectively for the non-observance of the agreed 
contractual terms, Impact being under the situation to invoke an contract non-
execution exception. The sentence is irrevocable. 

 Following the suspension of the commercial sentence by which there was 
disposed the opening of the insolvency procedure against the company, the 
administrators, respectively the Board of Administration, reacquired their 
statutory powers, having the capacity to conclude any legal act in the name of 
the company. The appointment and the mandate of the legal administrator are 
suspended, so all the acts are fulfilled legally by the statutory management 
bodies. 

3. The Bucharest Court of Appeal established for 28 April 2011 the term for the 
judgment of the recourse request submitted by Impact against Sentence no. 
5061/2010. 

4. In its turn, Impact submitted to the Prahova Tribunal a request by which it 
requested the insolvency of Romconstruct for the amount of 978017.31 lei, an 
amount that represents the countervalue of some checks issued by 
Romconstruct and refused to payment by the bank for lack of availabilities. 
Impact already holds an executory title. The request makes the object of file 
4994/105/2010, pending on the dockets of the Prahova Tribunal. 
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