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The approval decision applied on the public offer leaflet does not have the value of a gusrsntee and does not represent either another form of CNVM appreciation with regard to the opportunity, advantages or disadvantages, profit or risks that could be presented by the transactions to be concluded by the acceptance of the public offer that is the object of the approval decision, the approval decision certifies only the offer regularity with regard to the law and to the adopted norms in its enforcement.

1. Responsible Persons

1.1. Name and position of the natural persons or the denomination and the registered office of the legal entities that are responsible for the information included in the presentation document

S.C. IMPACT DEVELOPER & CONTRACTOR S.A., with its registered office in Voluntari, 4C, Pipera-Tunari Road, Construdava Business Center, floors 6, 7, Ilfov County, registered with the Trade Register Office from the Bucharest Court of Law under no. J 23/1927/2006, C.I.F. RO 1553484, legally represented by Dan Ioan Popp – president of the Board of Directors.

KBC SECURITIES ROMANIA SSIF S.A., headquartered in Bucharest, 1st District, 11-15, Tipografilor St., S-Park, Building A2, fl. 3, tax code no. 8450590, registration number with the Trade Register J40/4107/1996, having a share capital of 9,348,840 RON, a company of financial investment services authorized by the National Securities Commission („CNVM”) by Decision no. 2874/06.08.2003 and registered with the Public Register of CNVM under no. PJR01SSIF/400054, legally represented by Mr. Sorin Apostol, in his quality of a general director.

1.2. Statements of the responsible persons, mentioned at point 1.1. from which it must result that the information presented in the presentation document are, to the best of their knowledge, in accordance to reality.

Verifying the content of this leaflet, SC. IMPACT DEVELOPER & CONTRACTOR S.A., represented by Dan Ioan Popp – President of the Board of Directors, accepts the responsibility for ita content and confirms that the provided information are in accordance with reality.

KBC SECURITIES ROMANIA SSIF S.A., represented by Mr. Sorin Apostol, confirms that the information comprised in the present simplified leaflet, to the best of his knowledge, are in accordance to the reality.
2. General Information about the Issuer

Name of issuer:

S.C. IMPACT DEVELOPER &CONTRACTOR S.A.

Address of headquarters:
4C, Pipera-Tunari Road, Construdava Business Center





Voluntari, Ilfov County, Romania

Registration of company:
Registered with the Trade Register Office from the





Bucharest Court of Law, under no. J 23/1927/2006, 





C.I.F. RO 1553484

3. Data regarding Public Offer and its Running Period

3.1. The type, class and characteristics of the securities that are offered or proposed to be admitted on a regulated market; if the number of securities is not established, the modality of its determination.

Not applicable.

3.2. Price to which the securities are offered and the total value of the offer; if the price is not established, the modality of its determination.
Not applicable.

3.3. The running period of the offer. Conditions under which the offer may be closed earlier.

Not applicable.

3.4. Subscription place and working program.

Not applicable.

3

3.5. Indication of the conditions under which an investor may withdraw its subscriptions.

Not applicable.

3.6. To indicate if the offer is made simultaneously on markets in two or more countries.

Not applicable.

3.7. Name and address of the intermediary, of payment agents and of the repository agents. Methods of intermediation, intermediation commission.

The intermediary is KBC Securities Romania SSIF S.A., headquartered in Bucharest, 1st District, 11-15, Tipografilor St., S-Park, Building A2, fl. 3, tax code no. 8450590, registration number with the Trade Register J40/4107/1996, legally represented by Mr. Sorin Apostol, in his quality of a general director.

Payment agent: Not applicable.

Repository agent is the Central repository.

Method of intermediation: Not applicable.

Intermediation commission is 10,000 RON.
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4. Reasons for which the public offer is initiated and the mode of use of the funds obtained following the offer. If there are any previsions that the funds estimated to be obtained will not be sufficient for the financing of the proposed objectives there are to be clarified the alternative financing sources and their value.

Not applicable.

5. Share capital, significant shareholders and transactions with involved persons.

5.1. Subscribed and paid-up chare capital
Type, class, number and characteristics of the issued securities being in circulation. The value of any convertible securities, with the indication of the conversion procedures.

· Value of the subscribed and paid-up capital:
200,000,000 lei

· Number of issued shares:



2,000,000,000 shares

· Nominal value of a share:



0.1 lei

The Extraordinary General Assembly of Shareholders, gathered as of 10.11.2008 decided the modification of the nominal value of a share from 0.20 lei/share to 1 leu/share, the share capital remaining unmodified.

The securities issued by S.C. IMPACT DEVELOPER & CONTRACTOR S.A. are nominative, dematerialized shares, put into evidence by their registration into account.

5.2. Name, first name or denomination of significant shareholders, domicile/ headquarters and their citizenship/ nationality, and their participation in the share capital.


POPP IOAN DAN owns a number of 561,337,645 shares, these representing 28.06 % of the share capital of S.C. IMPACT DEVELOPER & CONTRACTOR S.A.


SANDULESCU CARMEN owns a number of 230,968,863 shares, these representing 11.54 of the share capital of S.C. IMPACT DEVELOPER & CONTRACTOR S.A.

5.3. A description of the agreements known by the issuer whose enforcement may generate, on a subsequent date, a change of control upon the issuer.

Not applicable.

6. Details regarding the offer

6.1. Modalities of subscription and blocking within the offer. Modality of notification of subscribers with regard to the volume of securities that was allotted to them. Modality of reimbursement of the eventual funds paid in excess by the subscribers.
6.2. Method and time limit for payment, respectively for securities delivery.

Not applicable.

6.3. Regulated market/markets where the securities that make the object of the offer are admitted or are intended to be admitted.

The shares of S.C. IMPACT DEVELOPER & CONTRACTOR S.A. are transactioned on BVB, 1st category, REGS market under the IMP symbol.


6.4. Expenses incurred by the public offer.

Not applicable.

7. Information regarding the securities that are offered or proposed to be admitted to transaction on a regulated market.
7.1. In case of new issues, there will be specified all the decisional acts based on which the securities were or will be issued.


The Extraordinary General Assembly of Shareholders, gathered as of 10.11.2008 decided the modification of the nominal value of a share from 0.20 lei/share to 1 leu/share, the share capital remaining unmodified.

7.2. There will be described the rights attached to the securities that are the object of the offer / for which there is requested the admission to transaction on a regulated market, including any limitations of these rights.

The rights and obligations that arise from the shares that make the object of the leaflet as appeared in the Articles of Incorporation of S.C. IMPACT DEVELOPER & CONTRACTOR S.A. are:

„Art. 6. Section I – Share Capital

The share capital integrally subscribed and paid-up at a value of 200,000,000 RON (twohundredmillionRON) is divided into 200,000,000 shares with a nominal value of 1 RON each, having the following structure: 199,999,914.9 RON and 5,000 USD, representing contributions in cash, 35.2 RON representing contribution in kind.
The shareholders’ ownings are those comprised in the stock ledger that is kept by the Depozitarul Central S.A.
Art. 7. Section II – Shares

Number of nominative shares: 200,000,000 shares.

Nominal value of a share is of 1 RON.

Shares shall be dematerialized, registered with the Independent Stock Ledger, under the conditions of law. By the care of the Board of Directors, the name of the ledger company shall be mentioned in the Trade Register.

Each shareholder may transfer freely the right of property upon the shares, under the conditions of law.

Holding a share involves the rightful adhesion to the Articles of Incorporation.

Art. 14

For each package of 20 shares or 20-share package fraction, each shareholder has the right to a vote.”

7.3. The leaflet refers to shares, that is there is not needed any mention related to bonds.

7.4. With regard to the country where the issuer has its headquarters or the country where the offer takes place or the admission is intended:

a) information regarding the level of the tax on the revenue from securities with retaining at source.


For the year 2009, in accordance with the provisions of the Government Emergency Ordinance no. 127/2008, in the period 2 January 2009 – 31 December 2009 included, the favourable differences of value realized by natural persons from the transfer of securities, other that shares and securities in case of closed companies, are non-taxable revenues.


Also, in the period 2 January 2009 – 31 December 2009 included, there are not taxed the revenues obtained by foreign legal entities from the transaction on the market that is authorized and supervised by the National Securities Commission of the participation papers held in a Romanian legal entity.

b) indications with regard to the fact if the issuer assumes responsibility for the retaining at source and payment of this tax.

The issuer shall observe the legislation in force on the date of the present leaflet draft.

8. Offeror

8.1. Name/ denomination and the domicile/headquarters of the persons that offer to sale securities.

Not applicable.

8.2. Number and class of securities that are offered by the offeror.

Not applicable.

8.3. Contracts regarding restrictions for the resale of the securities that are the object of the offer.

a) Involved parties;

b) Content and exceptions provided for in these contracts;

c) Indication of the period when the restriction to resell the shares operates.

Not applicable.
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       Sorin Apostol

                                  


NATIONAL SECURITIES COMMISSION
DECISION NO. 22/20 JAN. 2009


On the grounds of articles 2, 7 and 9 par. (1) of the Statute of the National Securities Commission adopted by O.U.G. no. 25/2002 approved by Law no. 514/2002, modified and completed by Law no. 297/2004 with its subsequent modifications and completions,


on the grounds of the Parliament Decisions no. 19/18.10.2004, no. 37/27.06.2005, no. 69/12.09.2007 and no. 71/03.10.2007,


on the grounds of art. 183 par. (3) let. b) pt. 3 of Law no. 287/2004 regarding the stock market, art. 15 par. (1) let. b) pt.3 of the CNVM Regulation no. 1/2006 regarding securities issuers and operations,


following the request of SSIF KBC SECURITIES S.A. registered with C.N.V.M. under no. 664/09.01.2009,


on the basis of the analysis performed by the competent department and of the deliberations within the session dated 20.01.2009, the National Securities Commission decides the issue of the following individual deed

DECISION

 Art. 1. There is approved the simplified leaflet afferent to the modification of the nominal value of a share issued by S.C. IMPACT DEVELOPER & CONTRACTOR S.A. Ilfov following the decision of the Extraordinary General Assembly of Shareholders dated 10.11.2008 published in the Official Monitor of Romania, part IV no. 7367/19.12.2008 and that was registered with ORC from the Bucharest Court of Law by CIM no. 6584/24.11.2008.
Art. 2. The content of the approved simplified leaflet shall be published on the BVB website for the acknowledgement of the potential investors wit regard to the new characteristics of S.C. IMPACT DEVELOPER & CONTRACTOR S.A. Infov.

President,

Professor dr. Gabriela ANGHELACHE

(stamp of CNVM and illegible signature)

NATIONAL SECURITIES COMMISSION
GENERAL DEPARTMENT OF SUPERVISION / ISSUERS DEPARTMENT

EVIDENCE OFFICE FOR SECURITIES
CERTIFICATE

FOR SECURITIES REGISTRATION
The Evidence Office within the C.N.V.M. certifies the registration of the following securities:

SHARES

Type: Common nominative

Class:




Registration Date: 09.01.2009

Nominal value:
1.00 lei
Position in the CNVM register: 3666

Total number:
200,000,000
CNVM Code of shares:
36667

Registration
Date

Number of shares
Value of issue

1

24.11.2008
200,000,000

200,000,000.00 lei



TOTAL:
200,000,000

200,000,000.00 lei

Characteristics according to: CIM no. 65841/24.11.2008

Trade company:

IMPACT DEVELOPER & CONTRACTOR S.A. 





VOLUNTARI

Subscribed share capital:
200,000,000.00 lei

Paid-up share capital:
200,000,000.00 lei

Sole registration code of issuer: 1553483

Registration number with the trade register: J23/1927/2008

CNVM Code of Issuer: 65620

Locality:

VOLUNTARI

Street:

PIPERA-TUNARI ROAD, CONSTRUDAVA BUSINESS CENTER

County:
ILFOV
The issue by C.N.V.M. of the present certificate for securities registration does not represent the certification of the legality of the mode the capital modifications were made and neither the approval of the eventual assignments made with the breach of legal provisions and reported to C.N.V.M. after having been registered with the Trade Register Office, in breach of the legal obligation of reporting at the market where the company shares are transactioned and of the registration with C.N.V.M.


The entire legal liability goes to the issuers, to the Boards of Directors and to their executive managements and to the institutions involved in the legalization of capital modifications, that are liable before the law for the eventual ilegalities that could be found.
Number: 3482
Issue date: 20.01.2009
General Director,

Vladimir COJOCARU







(stamp of CNVM and illegible signature)


