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I. Important Events Occurred during the Reporting Period.


During the 01.01.2008-30.03.2008 period and until the moment of the present report there was made the calculation of the value of the coupon afferent to the 6th semester and there was settled the rate of the coupon afferent to the 7th semester according to the schedule of the issue of bonds.


Also, during the 01.01.2008 - 30.03.2008 period and until the moment of the present report in the company there were made all the preceding steps for the General Assembly of Shareholders, this having taken place on the date of 19.04.2008.


The decisions made by the shareholders were already reported to the CNVM and disseminated to the public by the intermediation of BVB.


Thus, we selectively present the important events that were approved:

A. In the Extraordinary General Assembly of Shareholders as of 19.04.2008 the following decisions were adopted:

1. Approval of the attributions delegation to the Board of Directors, in order to authorize the increases of share capital of the company for the year April 2008 - April 2009
2. Approval of the empowerment of the Board of Directors in order to approve the acquisition of the necessary lands for the development of the company’s activity during the year 2008, to contract the credits necessary for the acquisition of lands or for the real estate development on the purchased lands and constitution of real movable/immovable guarantees in order to obtain the necessary credits for the activity development and for the acquisition of lands during the year 2008.

3. Approval to renew the empowerment granted to the President of the Board of Directors by the Decision of the Extraordinary General Assembly of Shareholders dated 27.02.2007, respectively the empowerment of the President of the Board of Directors to grant a mandate to other persons in order to conclude the disposition deeds having as an object lands belonging to the company (with a surface of maximum 2,000 sqm each), constructions built by Impact Developer & Contractor S.A. and other real rights related to the lands and constructions that are to be alienated.

4. Approval to the company to purchase, from the capital market, its own shares, under the following conditions:

· Number of shares that are to be acquired: 4 % of the total of the company shares (80,000,000 shares);

· Acquisition price: minimum price (nominal value): 0.10 RON/share – maximum price 0.50 RON/share;

· Maximum duration for which the company authorization is granted: 18 months from the date of the Decision publishing in the Official Monitor.

The purchased shares may be partially used for their distribution to the employwws within some employee loyalty programs that shall be approved by AGA.

5. Approval of the empowerment granted to the Board of Directors to adopt all the necessary decisions for the fulfillment of the decision mentioned at the point above.
6. Approval to modify art. 211 par. 3 of the Articles of Association of the company, that shall have the following content:
"The maximum value of the participation of Impact Developer & Contractor SA to the establishment of the new legal entities shall be at most 33% of the total assets of Impact Developer & Contractor SA, on the date of the association decision, for each company."

7.
Approval of the registration date proposed by the Board of Directors, respectively, 08.05.2008.

B. In the Ordinary General Assembly of Shareholders dated 19.04.2008 the following decisions were adopted:

1. Approval of the Report of the Board of Directors for the year 2007;

2. Approval of the financial statements for the year 2007, the management discharge of the administrators and the distribution of profit. The proposal of the Board of Directors with regard to the distributed profit is that this would be alloted in the reserve account;
3. Selection of the external financial auditor, BDO Conti Audit SRL and the settlement of the financial audit contract duration;

4. Approval of the activity program and of the revenue and expense budget for the year 2008;

5.
Approval of the registration date proposed by the Board of Directors, respectively 08.05.2008.

II. Financial Position for the Relevant Period of Time.
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A. The company reported its financial balance to the Ministry of Finances and to the Bucharest Stock Exchange, according to the OMFP 94/2001 for the approval of the Accounting Regulations harmonized with the IVth Directive of the European Economic Community and with the International Accounting 
Standards beginning with the fiscal year 2001 until the date of 30th of June 2006. In consideration of the Order of MF no. 1752/2005 that voids the old order 94/2001 (that regulated the enforcement of IAS 11 for the construction activity) and the response of the Department of Accounting Regulations within the Ministry of Finances no. 460988/24.08.2006 upon the request of the IMPACT company no. 1227/2006, beginning with the date of 01.07.2006 there were enforced both the provisions of OMF 1752/2005, and those of IFRS when drafting the financial statements, following that, until new regulations appear, the company would draft two separate financial statements.

The results obtained during the 1st quarter of the year 2008 are reported according to OMF 1752/2005 and to IFRS. The financial statements for the 01.01.2008 - 31.03.2008 period are not audited.

B. Economic-Financial Indicators:

Denomination of Indicator:

	
	IFRS
	OMFP 1752

	Indebtedness degree
	
	

	Borrowed capital (A)
	118,741,923
	118,741,923

	Own capital (B)
	727,676,608
	331,836,282

	A/B
	0.16
	0.36

	Current liquidity indicator
	
	

	Current assets (A)
	487,388,647
	516,038,005

	Current liabilities (B)
	132,510,487
	123,768,826

	A/B
	3.68
	4.17

	Client debt turnover
	
	

	Commercial debts (A)
	170,114,919
	90,098,685

	Net turnover (B)
	53,240,164
	17,732,215

	(A/B )* no. of days in the period (90)
	287.57
	457.30

	Frozen asset turnover
	
	

	Net turnover (A)
	53,240,164
	17,732,215

	Frozen assets (B)
	568,183,463
	68,065,888

	A/B
	0.09
	0.26
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No. J 890/09.05.2008

PRESS RELEASE

The underwritten, S.C. IMPACT DEVELOPER & CONTRACTOR S.A., with its registered office in the Town of Voluntari, 4C, Pipera Tunari Road, Construdava Business Center, floors 6, 7, Ilfov County, registered with the Trade Register under no. J 23/1927/2006, CUI R 1553483, notifies the shareholders and the potential investors that the quarterly report for the Ist quarter of the year 2008, drafted according to the Regulation 1/2006, afferent to the 01.01.2008 - 31.03.2008 reporting period, is made available for the public and for the investors, beginning with the date of Monday, 12.05.2008 , every working day, between 7:30 and 16:00 o’clock, at the registered office of the company, from the Town of Voluntari, 4C, Pipera Tunari Road, Construdava Business Center, floor 6, Ilfov County, and on the website www.impactsa.ro.


Further information may be obtained on the phone: 021/230.75.70/71/72, contact person Valciu Anca, or by fax: 021/230.75.81/82/83.

S.C. IMPACT DEVELOPER & CONTRACTOR S.A.

By representative

Executive Director

Nita Liviu Marius

